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Safeguard Hong Kong'’s status as an international financial centre
Support the new measures in the financial sector
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The legislation provides that financial institutions such as banks, securities firms, insurers,
Insurance agents, insurance brokers, remittance agents and money changers must verify
customer identity and keep a record of relevant customer details and transactions before:

e establishing a new business relationship; or

e making a remittance of HK$8,000 or above or carrying out other transaction of HK$120,000
or above for a customer without an account.

If customers fail to provide the required documents, financial institutions cannot open an account
or carry out any transaction on their behalf.

(FIEFERBMAFEESSK (ERHE) HH) 12012548 1HEEhE

The Anti-Money Laundering and Counter-Terrorist Financing (Financial Institutions) Ordinance
commences on April 1, 2012



