Guidunce Note - 1 August 2000

GUIDELINES ON THE EFFECTIVE DATE OF
REGISTRATION OF INSURANCE AGENTS, RESPONSIBLE
OFFI(’ERb AND TECHNICAL REPRESENTATIVES

The Code of Practice for the Administration of Insurance Agents (the Code) spe,uﬁu
in clause 7 that the Insurance Agents Registration Board (IARB) may issue
Notes from time to time as to how it intends to exercise its powers an
responsibilities under the Code. This Guidance Note is intended to help
and insurance agents comply with the Code and in particular Part ; 11, 19((1),
22 and 27(c), which stipulate that the appointment of insuranC8:Be 85, Responsible
Officers and Technical Representatives shall be confirmed i nee with the Code,

ém;i e Officers or Technical
e insurance agency business

i relevant registrations in writing

FaTe]

No prospective or current insurance agents, their R

Representatives shall hold themselves out as enga
relating to a Principal before the IARB confj
by way of a Notice of Confirmation of Regis

O1l. o

A prospective or current insurance ag usitake note that it may be an offence under
section 77 of the Insurance Comp: rdinance to hold himself out as an insurance
agent of a Principal before he iéstercd by the IARB. Therefore, no person shall act
or hold himself out as ap i agent for and on behall of any prospective appointing
tﬁaeeiﬁed by the TARR in the Notice of Confirmation of

Principal before t
Registration. Asfg bréiph may render the person liable to criminal prosecution for an
offence under sec 77 of the Insurance Companies Ordinance.

r current Responsible Officer or Technical Representative of an insurance
also take note that it may be 2 breach of the Code to hold himself out as
onsible Officer or Technical Representative of such insurance agent before he
mgistarcd by the TARB. Therefore, no person shall be u Responsible Officer or
echnical Representative of any prospective appointing insurance agent before the
date specified by the IARB in the Notice of Confirmation of Registration. Any breach
may affect the fitness and properness of the Responsible Officer, Technical
Representative or insurance agent concerned
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