
 

Annex VIII 
 
 

Projected Budgetary Positions 2001-02 to 2021-22 
Current Policies Scenario (Higher Growth) 

  2001-022 2006-07 2011-12 2016-17 2021-22

Revenue $ bn 
% to GDP 

174 
13.8 

277 
16.3 

380 
15.9 

535 
15.9 

754 
15.9 

Operating Revenue $ bn 
% to GDP 

151 
12.0 

230 
13.6 

313 
13.1 

441 
13.1 

621 
13.1 

Capital Revenue $ bn 
% to GDP 

22 
1.8 

47 
2.7 

67 
2.8 

94 
2.8 

133 
2.8 

       

Expenditure $ bn 
% to GDP 

240 
19.0 

337 
19.8 

498 
20.8 

771 
22.9 

1,196 
25.2 

Operating Expenditure $ bn 
% to GDP 

202 
16.0 

290 
17.1 

427 
17.8 

662 
19.6 

1,030 
21.7 

Capital Expenditure $ bn 
% to GDP 

38 
3.0 

47 
2.8 

71 
3.0 

108 
3.2 

166 
3.5 

       
Budget Balance $ bn 

% to GDP 
-66 
-5.2 

-60 
-3.5 

-118 
-4.9 

-236 
-7.0 

-442 
-9.3 

Operating Balance $ bn 
% to GDP 

-50 
-4.0 

-60 
-3.5 

-114 
-4.8 

-222 
-6.6 

-409 
-8.6 

Capital Balance $ bn 
% to GDP 

-16 
-1.2 

0 
0.0 

-4 
-0.2 

-14 
-0.4 

-33 
-0.7 

       
Fiscal Reserve/Fiscal Debt 
(cumulative) 

$ bn 
% to GDP 

369 
29.3 

92 
5.4 

-359 
-15.0 

-1,274 
-37.8 

-3,027 
-63.7 
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