
Financial Statistics 
 

(A)  Overview (in $ million) 
 

 

Nominal 
GDP 

(Calendar year) 
 

($ million) 

Total 
Government 

Revenue* 

 
($ million) 

Total 
Government 
Expenditure# 

 
($ million) 

Surplus / 
(Deficit) 

 
 

($ million) 

Fiscal Reserves 
as at end of the 
financial year@ 

 
($ million) 

2017-18 (OE) 2,601,100 507,699 491,411 16,288 970,027+ 

2016-17 2,491,001 573,124 462,273 110,851 953,739 

2015-16 2,398,437 450,007 435,633 14,374 842,888 

2014-15 2,260,005 478,668 405,871 72,797 828,514 

2013-14 2,138,305 455,346 433,543 21,803 755,717 

2012-13 2,037,059 442,150 377,324 64,826 733,914 

2011-12 1,934,430 437,723 364,037 73,686 669,088 

2010-11 1,776,332 376,481 301,360 75,121 595,402 

2009-10 1,659,245 318,442 292,525 25,917 520,281 

2008-09 1,707,487 316,562 315,112 1,450 494,364 

2007-08 1,650,756 358,465 234,815 123,650 492,914 

2006-07 1,503,351 288,014 229,413 58,601 369,264 

2005-06 1,412,125 247,035 233,071 13,964 310,663 

2004-05 1,316,949 263,591 242,235 21,356 295,981 

2003-04 1,256,669 207,338 247,466 (40,128) 275,343 

2002-03 1,297,341 177,489 239,177 (61,688) 311,402 

2001-02 1,321,142 175,559 238,890 (63,331) 372,503 

2000-01 1,337,501 225,060 232,893 (7,833) 430,278 

1999-2000 1,285,946 232,995 223,043 9,952 444,254 

1998-99 1,308,074 216,115 239,356 (23,241) 434,302 

1997-98 1,373,083 281,226 194,360 86,866 457,543 
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(A)  Overview (as % of GDP) 
 

 

Nominal 
GDP 

(Calendar year) 
 

($ million) 

Total 
Government 

Revenue* 

 
(% of GDP) 

Total 
Government 
Expenditure# 

 
(% of GDP) 

Surplus / 
(Deficit) 

 
 

(% of GDP) 

Fiscal Reserves 
as at end of the 
financial year@ 

 
(% of GDP) 

2017-18 (OE) 2,601,100 19.5 18.9 0.6 37.3+ 

2016-17  2,491,001 23.0 18.6 4.5 38.3 

2015-16 2,398,437 18.8 18.2 0.6 35.1 

2014-15 2,260,005 21.2 18.0 3.2 36.7 

2013-14  2,138,305 21.3 20.3 1.0 35.3 

2012-13 2,037,059 21.7 18.5 3.2 36.0 

2011-12 1,934,430 22.6 18.8 3.8 34.6 

2010-11 1,776,332 21.2 17.0 4.2 33.5 

2009-10 1,659,245 19.2 17.6 1.6 31.4 

2008-09 1,707,487 18.5 18.5 0.1 29.0 

2007-08 1,650,756 21.7 14.2 7.5 29.9 

2006-07 1,503,351 19.2 15.3 3.9 24.6 

2005-06 1,412,125 17.5 16.5 1.0 22.0 

2004-05 1,316,949 20.0 18.4 1.6 22.5 

2003-04 1,256,669 16.5 19.7 (3.2) 21.9 

2002-03 1,297,341 13.7 18.4 (4.8) 24.0 

2001-02 1,321,142 13.3 18.1 (4.8) 28.2 

2000-01 1,337,501 16.8 17.4 (0.6) 32.2 

1999-2000 1,285,946 18.1 17.3 0.8 34.5 

1998-99 1,308,074 16.5 18.3 (1.8) 33.2 

1997-98 1,373,083 20.5 14.2 6.3 33.3 
OE : Original Estimate 
Note: Figures may not add up to total due to rounding. 
 
*  Including proceeds received from the issuance of government bonds and notes amounting to $25,394 million in 2004-05. 
#  Including repayments of government bonds and notes amounting to $2,550 million, $2,700 million, $3,500 million and 

$9,688 million in 2006-07, 2008-09, 2009-10 and 2014-15 respectively. 
@  Including the provision for loss in investments with the Exchange Fund amounting to $6,143 million and $718 million in 2000-01 

and 2004-05 respectively. 
 Including the write-back of provision for loss in investments with the Exchange Fund amounting to $5,556 million, $587 million and 

$718 million in 2001-02, 2002-03 and 2005-06 respectively. 
+ The forecast fiscal reserves balance as at end-March 2018 is revised to take into account the actual results in 2016-17. 
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(B)  Government Revenue : Operating and Capital (in $ million) 
 

 
Operating Revenue 

 
 

($ million) 

Capital Revenue* 

 
 

($ million) 

Total Government 
Revenue* 

 

($ million) 

2017-18 (OE) 395,256 112,443 507,699 

2016-17 411,728 161,396 573,124 

2015-16 381,532 68,475 450,007 

2014-15 393,934 84,734 478,668 

2013-14  355,292 100,054 455,346 

2012-13 344,606 97,544 442,150 

2011-12 339,421 98,302 437,723 

2010-11 299,800 76,681 376,481 

2009-10 262,860 55,582 318,442 

2008-09 281,485 35,077 316,562 

2007-08 276,314 82,151 358,465 

2006-07 234,420 53,594 288,014 

2005-06 204,548 42,487 247,035 

2004-05 188,004 75,587 263,591 

2003-04 174,611 32,727 207,338 

2002-03 153,336 24,153 177,489 

2001-02 151,405 24,154 175,559 

2000-01 171,320 53,740 225,060 

1999-2000 175,196 57,799 232,995 

1998-99 176,783 39,332 216,115 

1997-98 204,408 76,818 281,226 
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(B)  Government Revenue : Operating and Capital (as % of GDP) 
 

 
Operating Revenue 

 
 

(% of GDP) 

Capital Revenue* 

 
 

(% of GDP) 

Total Government 
Revenue* 

 

(% of GDP) 

2017-18 (OE) 15.2 4.3 19.5 

2016-17 16.5 6.5 23.0 

2015-16 15.9 2.9 18.8 

2014-15 17.4 3.7 21.2 

2013-14 16.6 4.7 21.3 

2012-13 16.9 4.8 21.7 

2011-12 17.5 5.1 22.6 

2010-11 16.9 4.3 21.2 

2009-10 15.8 3.3 19.2 

2008-09 16.5 2.1 18.5 

2007-08 16.7 5.0 21.7 

2006-07 15.6 3.6 19.2 

2005-06 14.5 3.0 17.5 

2004-05 14.3 5.7 20.0 

2003-04 13.9 2.6 16.5 

2002-03 11.8 1.9 13.7 

2001-02 11.5 1.8 13.3 

2000-01 12.8 4.0 16.8 

1999-2000 13.6 4.5 18.1 

1998-99 13.5 3.0 16.5 

1997-98 14.9 5.6 20.5 
OE : Original Estimate 
Note: Figures may not add up to total due to rounding. 
 
*  Including proceeds received from the issuance of government bonds and notes amounting to $25,394 million in 

2004-05. 
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(B)  Government Revenue : By Major Sources (in $ million) 
 

 

Profits Tax 
 
 
 

($ million) 

Salaries 
Tax 

 
 

($ million) 

Land 
Premium 

 
 

($ million) 

Stamp 
Duties 

 
 

($ million) 

Investment 
Income 

 
 

($ million) 

Other 
Incomes* 

 
 

($ million) 

Total 
Government 

Revenue* 

 
($ million) 

2017-18 (OE) 139,000 61,855 101,000 53,000 19,806 133,038 507,699 

2016-17 139,238 59,077 127,970 61,899 20,725 164,215 573,124 

2015-16 140,227 57,868 60,893 62,680 183 128,156 450,007 

2014-15 137,847 59,347 77,804 74,845 215 128,610 478,668 

2013-14  120,882 55,620 84,255 41,515 37,000 116,074 455,346 

2012-13 125,638 50,467 69,563 42,880 37,995 115,607 442,150 

2011-12 118,600 51,761 84,644 44,356 37,246 101,116 437,723 

2010-11 93,183 44,255 65,545 51,005 33,933 88,560 376,481 

2009-10 76,605 41,245 39,632 42,383 33,625 84,952 318,442 

2008-09 104,151 39,008 16,936 32,162 46,571 77,734 316,562 

2007-08 91,423 37,479 62,318 51,549 27,920 87,776 358,465 

2006-07 71,919 38,586 37,001 25,077 29,418 86,013 288,014 

2005-06 69,797 37,494 29,472 17,867 10,372 82,033 247,035 

2004-05 58,640 33,990 32,033 15,851 14,674 108,403 263,591 

2003-04 48,770 27,977 5,415 11,246 25,895 88,035 207,338 

2002-03 38,799 29,733 11,476 7,458 17,550 72,473 177,489 

2001-02 44,376 28,634 10,327 8,637 872 82,713 175,559 

2000-01 42,969 26,303 29,531 10,911 23,519 91,827 225,060 

1999-2000 37,699 24,831 34,810 12,116 41,920 81,619 232,995 

1998-99 45,252 25,063 19,251 10,189 39,325 77,035 216,115 

1997-98 55,347 30,159 62,481 29,097 17,925 86,217 281,226 
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(B)  Government Revenue : By Major Sources (as % of GDP) 
 

 

Profits Tax 
 
 
 

(% of GDP) 

Salaries Tax 
 
 
 

(% of GDP) 

Land 
Premium 

 
 

(% of GDP) 

Stamp 
Duties 

 
 

(% of GDP) 

Investment 
Income 

 
 

(% of GDP) 

Other 
Incomes* 

 
 

(% of GDP) 

Total 
Government 

Revenue* 

 

(% of GDP) 

2017-18 (OE) 5.3 2.4 3.9 2.0 0.8 5.1 19.5 

2016-17 5.6 2.4 5.1 2.5 0.8 6.6 23.0 

2015-16 5.8 2.4 2.5 2.6 0.0 5.3 18.8 

2014-15 6.1 2.6 3.4 3.3 0.0 5.7 21.2 

2013-14  5.7 2.6 3.9 1.9 1.7 5.4 21.3 

2012-13 6.2 2.5 3.4 2.1 1.9 5.7 21.7 

2011-12 6.1 2.7 4.4 2.3 1.9 5.2 22.6 

2010-11 5.2 2.5 3.7 2.9 1.9 5.0 21.2 

2009-10 4.6 2.5 2.4 2.6 2.0 5.1 19.2 

2008-09 6.1 2.3 1.0 1.9 2.7 4.5 18.5 

2007-08 5.5 2.3 3.8 3.1 1.7 5.3 21.7 

2006-07 4.8 2.6 2.5 1.7 2.0 5.6 19.2 

2005-06 4.9 2.7 2.1 1.3 0.7 5.8 17.5 

2004-05 4.5 2.6 2.4 1.2 1.1 8.2 20.0 

2003-04 3.9 2.2 0.4 0.9 2.1 7.0 16.5 

2002-03 3.0 2.3 0.9 0.6 1.4 5.5 13.7 

2001-02 3.4 2.2 0.8 0.7 0.1 6.1 13.3 

2000-01 3.2 2.0 2.2 0.8 1.8 6.8 16.8 

1999-2000 2.9 1.9 2.7 0.9 3.3 6.4 18.1 

1998-99 3.5 1.9 1.5 0.8 3.0 5.8 16.5 

1997-98 4.0 2.2 4.6 2.1 1.3 6.3 20.5 
OE : Original Estimate 
Note: Figures may not add up to total due to rounding. 
 
*  Including proceeds received from the issuance of government bonds and notes amounting to $25,394 million in 

2004-05. 
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(C)  Government Expenditure : Operating and Capital (in $ million) 
 

 Operating Expenditure Capital 
Expenditure# 

 
 
 
 

($ million) 

Total 
Government 
Expenditure# 

 
 
 

($ million) 

Recurrent 
Expenditure 

 
 

($ million) 

Non-recurrent 
Expenditure 

 
 

($ million) 

Total 
Operating 

Expenditure 
 

($ million) 

2017-18 (OE) 370,965 13,235 384,200 107,211 491,411 

2016-17 344,638 8,618 353,256 109,017 462,273 

2015-16 324,532 22,833 347,365 88,268 435,633 

2014-15 305,090 11,227 316,317 89,554 405,871 

2013-14  284,389 53,325 337,714 95,829 433,543 

2012-13 262,321 40,621 302,942 74,382 377,324 

2011-12 242,496 53,950 296,446 67,591 364,037 

2010-11 223,173 16,120 239,293 62,067 301,360 

2009-10 221,180 13,187 234,367 58,158 292,525 

2008-09 214,119 43,888 258,007 57,105 315,112 

2007-08 199,446 5,288 204,734 30,081 234,815 

2006-07 189,498 4,475 193,973 35,440 229,413 

2005-06 187,162 5,300 192,462 40,609 233,071 

2004-05 192,295 4,611 196,906 45,329 242,235 

2003-04 197,291 5,943 203,234 44,232 247,466 

2002-03 198,004 2,306 200,310 38,867 239,177 

2001-02 195,592 3,151 198,743 40,147 238,890 

2000-01 184,522 2,164 186,686 46,207 232,893 

1999-2000 173,913 2,008 175,921 47,122 223,043 

1998-99 164,277 13,129 177,406 61,950 239,356 

1997-98 149,386 11,180 160,566 33,794 194,360 
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(C)  Government Expenditure : Operating and Capital (as % of GDP) 
 

 

Operating Expenditure Capital 
Expenditure# 

 

 

 
 

(% of GDP) 

Total 
Government 
Expenditure# 

 
 
 

(% of GDP) 

Recurrent 
Expenditure 

 
 

(% of GDP) 

Non-recurrent 
Expenditure 

 
 

(% of GDP) 

Total 
Operating 

Expenditure 
 

(% of GDP) 

2017-18 (OE) 14.3 0.5 14.8 4.1 18.9 

2016-17 13.8 0.3 14.2 4.4 18.6 

2015-16 13.5 1.0 14.5 3.7 18.2 

2014-15 13.5 0.5 14.0 4.0 18.0 

2013-14  13.3 2.5 15.8 4.5 20.3 

2012-13 12.9 2.0 14.9 3.7 18.5 

2011-12 12.5 2.8 15.3 3.5 18.8 

2010-11 12.6 0.9 13.5 3.5 17.0 

2009-10 13.3 0.8 14.1 3.5 17.6 

2008-09 12.5 2.6 15.1 3.3 18.5 

2007-08 12.1 0.3 12.4 1.8 14.2 

2006-07 12.6 0.3 12.9 2.4 15.3 

2005-06 13.3 0.4 13.6 2.9 16.5 

2004-05 14.6 0.4 15.0 3.4 18.4 

2003-04 15.7 0.5 16.2 3.5 19.7 

2002-03 15.3 0.2 15.4 3.0 18.4 

2001-02 14.8 0.2 15.0 3.0 18.1 

2000-01 13.8 0.2 14.0 3.5 17.4 

1999-2000 13.5 0.2 13.7 3.7 17.3 

1998-99 12.6 1.0 13.6 4.7 18.3 

1997-98 10.9 0.8 11.7 2.5 14.2 
OE : Original Estimate 
Note: Figures may not add up to total due to rounding. 
 
#  Including repayments of government bonds and notes amounting to $2,550 million, $2,700 million, $3,500 million and 

$9,688 million in 2006-07, 2008-09, 2009-10 and 2014-15 respectively. 
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(D)  Recurrent Expenditure : By Policy Area Group (in $ million) 
 

 

Education 
 
 
 
 

($ million) 

Social 
Welfare 

 
 
 

($ million) 

Health 
 
 
 
 

($ million) 

Others ^ 
 
 
 
 

($ million) 

Total 
Recurrent 

Expenditure 
 
 

($ million) 

2017-18 (OE) 78,627 73,302 61,935 157,101 370,965 

2016-17 (RE) 75,505 63,780 58,766 147,283 345,334 

2015-16 72,352 58,265 56,473 137,442 324,532 

2014-15 67,803 54,285 54,091 128,911 305,090 

2013-14 63,458 51,635 49,890 119,406 284,389 

2012-13 60,449 42,813 46,226 112,833 262,321 

2011-12 55,526 40,333 41,491 105,146 242,496 

2010-11 51,034 37,577 36,774 97,788 223,173 

2009-10 50,831 39,405 35,333 95,611 221,180 

2008-09 49,863 38,511 33,849 91,896 214,119 

2007-08 46,794 33,979 31,641 87,032 199,446 

2006-07 44,602 32,424 29,830 82,642 189,498 

2005-06 44,527 31,989 29,286 81,360 187,162 

2004-05 45,116 31,910 30,136 85,133 192,295 

2003-04 47,203 31,917 31,650 86,521 197,291 

2002-03 47,775 30,802 32,323 87,104 198,004 

2001-02 47,023 28,594 31,930 88,045 195,592 

2000-01 45,030 27,025 30,479 81,988 184,522 

1999-2000 43,627 26,376 29,880 74,030 173,913 

1998-99 41,614 24,906 28,762 68,995 164,277 

1997-98 37,325 19,962 26,005 66,094 149,386 

 
 
 
 



- 10 - 

(D)  Recurrent Expenditure : By Policy Area Group (as % of GDP) 
 

 

Education 
 
 
 
 

(% of GDP) 

Social 
Welfare 

 
 
 

(% of GDP) 

Health 
 
 
 
 

(% of GDP) 

Others^ 

 

 

 
 

(% of GDP) 

Total 
Recurrent 

Expenditure 
 
 

(% of GDP) 

2017-18 (OE) 3.0 2.8 2.4 6.0 14.3 

2016-17 (RE) 3.0 2.6 2.4 5.9 13.9 

2015-16 3.0 2.4 2.4 5.7 13.5 

2014-15 3.0 2.4 2.4 5.7 13.5 

2013-14  3.0 2.4 2.3 5.6 13.3 

2012-13 3.0 2.1 2.3 5.5 12.9 

2011-12 2.9 2.1 2.1 5.4 12.5 

2010-11 2.9 2.1 2.1 5.5 12.6 

2009-10 3.1 2.4 2.1 5.7 13.3 

2008-09 2.9 2.3 2.0 5.3 12.5 

2007-08 2.8 2.1 1.9 5.3 12.1 

2006-07 3.0 2.2 2.0 5.4 12.6 

2005-06 3.2 2.3 2.1 5.7 13.3 

2004-05 3.4 2.4 2.3 6.5 14.6 

2003-04 3.8 2.5 2.5 6.9 15.7 

2002-03 3.7 2.4 2.5 6.7 15.3 

2001-02 3.6 2.2 2.4 6.6 14.8 

2000-01 3.4 2.0 2.3 6.1 13.8 

1999-2000 3.4 2.1 2.3 5.7 13.5 

1998-99 3.2 1.9 2.2 5.3 12.6 

1997-98 2.7 1.5 1.9 4.8 10.9  
OE : Original Estimate 
RE : Revised Estimate 
Note: Figures may not add up to total due to rounding. 
 ̂
  Covering security, infrastructure, economic, housing, environment and food, community and external affairs and 

support. 
 


